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THIS WEEK IN THE MARKETS... 


@ Government to release 17,500 tons of copper in second quarter to ease tension. 
@ Consumers rush into market for heavy tonnages of zinc on “tip” of price advance. 
@ Zinc price raised to 12c basis by St. Joe on April 5; others follow slowly. 


COPPER — Domestic average 35.700c, ref’y. TITANIUM — $3.95, f.o.b. shipping point. 


The Office of Defense Mobilization acted swiftly in re- 
leasing copper to ease the shortage. About 17,500 tons 
have been made available to industry for the April-June 


Du Pont followed the move initiated by Titanium Metals 
Corporation of America in lowering the price on the top 
grade of ductile titanium metal sponge to $3.95, effective 


April 1. 
QUICKSILVER — $317-$320, N. Y. 


The market was quiet and prices unsettled. Business was 
noted in prompt shipment quicksilver at $317 per flask, 
or $3 lower than in the preceding week. April shipment 
metal was available at even less. 

SILVER — 87c, N. Y. (London 7534d) 
Offerings increased and the New York quotation for 


foreign metal declined to 87c an ounce troy, 142c lower 
than a week ago. London also was lower. 


period, of which 10,400 tons was scheduled for delivery 
to the Government in the second quarter, and 7,100 tons 
represents a postponement to March 31, 1956, of copper 
which was to have been repaid by June 30, 1955. 


An agreement in the labor dispute at Anaconda’s Chu- 
quicamata mine in Chile ended the threat of a strike 
scheduled for April 4. Workers were granted a 20% 
increase in wages, according to advices from Santiago. 


Despite these favorable developments, demand for cop- 
per showed no signs of abating. Mine output of copper 
O is increasing in all major producing areas and total sup- 
ply in 1955 will rise sharply, compared with 1954, pro- 


ee E&MJ AVERAGE PRICES — MARCH 1955 
viding there are no work stoppages. 


Copper, domestic, refinery ...............+.0: 32.935 
Cash copper in London showed a loss for the week of Copper, export, refinery ............seeeeeees 37.314 
£14 per long ton. Lead, common, New York ..............s0e02: 15.000 
Re NE Eh, GO EEE cco acc cedceceabeess 14.800 
LEAD — lic, N. Y. (f.a.s. Gulf 1344c) Lead, London, prompt (g) ..............-5+ £ 104.005 
Demand for lead was quite active, with sales in the Lead, London, 3-months (g) ..........+.+++.: £103.117 
domestic division for the week totaling 10,681 tons. Zinc, Prime Western, E. St. Louis ............. 11.500 
Though the undertone was firm on the strength in cop- Zinc, Prime Western, delivered (h) ........... 12.000 
per and zinc, quotations remained unchanged at 15c, Zinc, London, prompt (g) .............++-5+- £88.247 
N.Y., and 14.80c, St. Louis. The London market was mod- Zinc, London, 3-months (g) ..........-..+++-. £87.152 
erately higher for the week, with the demand well Silver, New York, per 02. .............++00005 87.250 
sustained at levels higher than a year ago. I. NE, a. ors suru sands bee a ieee 75.902 
Sterling exchange, “checks” ...............++. 279.143 
ZINC — 12c. East St. Louis (f.a.s. Gulf 1034c) Tin, New York, WEEE, ails a tDtind Sd» antnabate es 91.106 
ee OE, Geet OD! 6. dc dake Keddie cdee sank 90.106 
The market experienced something new. A radio com- G . , 
alte So ee ek ee a ee ye $35.000 
mentator, known for his “news reports” on stocks and «he 4 mod 
ical Mliee eiediaial ai, MineMe, teat tin tttae of dion Quicksilver, New York, per flask, 76-Ib. ....... 321.556 
=o o> Pests oo nn oe ao Antimony, New York, boxed (d) ............. 31.970 
would rise. Producers thought little of this development : 
cast Iecmenee thantile Uh Gener Ge ow wenviant Sar tekieee Antimony, bulk, f.o.b. Laredo ................. 28.500 
a one: ham \hgnePenagiaandies ss > thd Antimony, boxed, f.o.b. Laredo ............... 29.000 
tonnages early on Monday. London prices came in higher - o 
: : Pies, Pena, Pek OR. 6 Fin ERK oS cds $78.500 
on Tuesday and early on that day St. Joe raised its price Cadmi 
. . « saceent ms * DEE HE. cocvesncensasecdsencedsncteckas 170.000 
one-half cent to 12c for Prime Western, East St. Louis. c 
rw : Se ee gg RR a Re eRe aR 170.000 
Other producers followed the rise slowly, which ac- . - 
counts for our low average of 11.550c for Tuesday April ER SED «2-600» saebanssensneeenchse pis anes 
> @. oy - ae Ga, GOS MRO en dewcen cetec egeavdaetn 260.000 
5. Sales on that day exceeded 12,000 tons. By yesterday, ye peer: 9907 d 39 
April 6, all sellers were at 12c uminum, 99% grade ..........--.+.++-++++- 23.200 
oF 7 ‘ " wis’ rrr Wane... £2. ia kb S bso Ure aduSek adk 27.556 
O B ; cas Amt ee, 64.500 
TIN — 91 4c, prompt, N. Y. I er ree a $2.25 


The Senate group that is to report on the Texas City 
smelter has been granted a stay to April 30 to make its 
findings known. A one-day strike at the British tin 
mines in Malaya and a socialistic trend in elections in 
that area caused uneasiness among producers. 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5c 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%4c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
technical molybdic trioxide (Mo0O,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 Ib or more, base price; 1,000 lb 
up to 4,999 Ib, 2c; 500 Ib up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 
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FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 144% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 


100 lb., $430; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $38.00; 
No. 2 heavy $35.00; Cleveland, No. 1 
heavy $34.00; No. 2 heavy, $31.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Mine Production of Tin 


World mine production of tin (con- 
tent of ore), by countries, in 1953 and 
1954, in long tons, according to the 
Bureau of Mines: 





1953 (a) 1954 

Malaya ' . 56,255 60,690 
DE cd ccukccsecesnee tee 35,861 
See ts 10,124 9,775 
a eee 7,927 
ee EOD wccvanesens 15,293 12,799 
Bolivia ine kwon nee 34,813 28,725 
Elsewhere * . 20,535 21,223 
SED -caveccdaceasves 179,060 177,000 

(a) Preliminary — partly estimated. 


Lake Iron Ore Consumption 


Lake Superior iron ore consumed in 
February totaled 6,446,914 gross tons, 
against 5,786,725 tons in February a year 
ago and 7,395,994 tons in February 1953, 
the Lake Superior Iron Ore Association 
reports. 

Stocks at furnaces and at Lake Erie 
docks on March 1, 1955, totaled 31,108,- 
479 tons, against 36,385,842 tons a year 
ago. 

e 


Arsenic in 1954 


Domestic production of white arsenic 
totaled 13,200 tons in 1954, against 10,900 
in 1953, the Bureau of Mines reports. 
Domestic output, obtained from domes- 
tic and foreign ores, constituted 73% of 
the year’s new supply. Imports in 1954 
totaled 4,800 tons, against 4,700 tons in 
the preceding year. 

Apparent consumption in 1954 was 
16,400 tons, a slight gain over 1953. 

Producers’ stocks on Dec. 31, 1954, 
totaled 12,500 tons, an increase of 16% 
over 1953 and the highest on record. 

Metallic arsenic was not produced in 
1954. 
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Buying Movement Reflects 
More than Seasonal Pickup 


The boomlet predicted last December 
by purchasing executives for the first 
half of 1955 seems to be well under way. 
There are indications that the current 
optimistic production and new order re- 
ports reflect more than a normal sea- 
sonal pickup, according to the Business 
Survey Committee of the National As- 
sociation of Purchasing Agents. 

Increased new orders are recorded by 
53% of the committee members and 50% 
report increased production. Only 6% 
show a weaker new order position and 
5% report lower production. This is the 
most favorable position reported since 
1950. 

As further evidence of the continuing 
vigor in the business picture, 9% report 
that their companies have augmented 
their original 1955 capital expenditure 
programs and no one reported a cutback 
in plans. Also, there is a 2 to 1 ratio of 
companies reporting their 1955 programs 
will exceed 1954, as compared to those 
who expect it will be less. 

Commodity prices are still moving 
upward, with evidence of their leveling. 
There is indication of some tendency to 
bolster inventory position and buying 
policy has lengthened a little. Employ- 
ment continues high. 

Commodity Prices—Purchasing Exec- 
utives report that commodity prices are 
continuing their upward climb, but at a 
slower pace than at any time since the 
higher movement started last November. 
In their March reports, 36% state prices 
are higher and 59% say they are gen- 
erally the same. This compares to re- 
ports of 51% up in February and 48% 
the same. 

Inventories — There is a definite in- 
dication of purchasing executives’ will- 
ingness to add to inventories. This has 
been absent for quite some time. 

Not since 1950 have so many reported 
higher inventories and so few lower 
quantities on hand. This willingness to 
add to stock stems from (and in about 
the order listed) — (1) bright business 
prospects and a desire to have more ma- 
terial on hand to cover for improved 


production quotas; (2) a greater indica- 
tion of some protective stocks to guard 
against impending labor difficulties, and 
(3) some inclination to have critical ma- 
terials on hand that might become more 
scarce if the world situation were to 
become worse. 

Specific Changes — There were more 
advances than declines in March but, in 
general, the changes were moderate. 

On the up side were: Aluminum, 
brass, copper, bleached sulphate and 
sulphite pulp, cement, some steel items, 
brass valves, corrugated containers, 
formaldehyde, methanol, lumber, ace- 
tate yarn, photographic papers. 

On the down side: Acetone, cotton, 
sugar, hogs, some rubber items. 

In short supply: Aluminum, copper, 
galvanized steel sheets, hot and cold 
rolled steel sheets, steel plate, nickel, 
phthalic anhydride, selenium, titanium 
dioxide. 


Du Pont Meets Lower Price 
Of Titanium Sponge, April 1 


Effective April 1, E. I. du Pont de 
Nemours & Co. lowered its base prices 
of ductile titanium metal sponge by 55c 
per pound on the Grade A-1 and 50c on 
the Grade A-2. The action follows a 
similar move announced by Titanium 
Metals Corporation of America on 
March 29. 

The price announcement by du Pont 
follows: 

“Effective with shipments made on 
and after April 1, 1955, the base prices of 
ductile titanium metal sponge are re- 
duced to the following: 

“Grade A-1l, containing max. 0.3% 
iron, $3.95 per pound. 

“Grade A-2, containing max. 0.5% 
iron, $3.50 per pound. 

“All prices are f.o.b. common carrier, 
Newport, Del. 

“A differential of $1 per pound will 
apply for quantities less than 100 
pounds.” 

The new schedule reflects du Pont’s 
third major reduction in the price of 
titanium sponge in a period of one year. 
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U. S. Lead Consumption 
Rose During January 


Consumption of lead (primary and 
secondary) increased 2% during Jan- 
uary over that of the preceding month. 

Consumers’ stocks of lead dropped 7% 
in January to 113,300 tons, the lowest 
figure since April, 1954. 

Use of lead during 1954 (preliminary) 
and January 1955, in tons, according to 


the Bureau of Mines: 
Year Jan. 
Metal Products: 1954 1955 
Ammunition ... ‘ 40,206 3,638 
Bearing metals ....... 26,681 2,604 
Brass and bronze ...... 18,901 1,704 
Cable covering ......... 127,120 10,055 
Calking lead .... bbe 48,709 3,916 
Casting metals .... oe 9,139 1,123 
Collapsible tubes ....... 9,748 908 
EEE 4,497 211 
Pipes, traps and bends .. 26,214 2,189 
CO 25,834 2,348 
BD éebnccasnc oe 69,361 6,550 
Storage batteries 
(antimonial) ......... 170,514 13,192 
Storage batteries 
SORE  Gédececee sé 162,934 13,072 
Terne metal ..... _— 1,281 105 
Type metal : - 27,046 1,757 
Tetel ...... vse 768,185 63,372 
Pigments 
White lead ...... eee 17,703 892 
Red lead and litharge .. 76,472 6,941 
Pigment colors sashece 14,062 1,231 
Others ..... vines Gee 10,974 309 
Total .. cesesese T9QIT “DSTS 


Chemicals: 


Tetraethyl lead ........ 160,436 16,426 





Miscellaneous .......... 6,620 60 
ae 167,056 16,486 
Miscellaneous uses: 
Annealing ..... sseesses 3,881 408 
Galvanizing .......... : 2,590 163 
Lead plating ......... 704 139 
Weights and ballasts ... 6,626 179 
ll eal al 13,801 1,189 
Other uses, unclassified 14,758 1,292 
Total reported .. . 1,083,011 91,712 
Estimated unreported 
consumption .... 12,000 1,000 
tvs sancit-dnch ..» 1,095,000 93,000 


President of Bunker Hill 


John D. Bradley has been elected 
president of Bunker Hill & Sullivan 
Mining and Concentrating Co., succeed- 
ing J. B. Haffner who has retired. Mr. 
Bradley is also executive vice president 
of Bradley Mining Co. and for years has 
managed the company’s gold-antimony 
property at Stibnite, Idaho. 


Secretary of Haile Mines 


Charles R. Skinker has been appointed 
secretary of Haile Mines, Inc. and its 
subsidiary companies, Tungsten Mining 
Corp. and Manganese, Inc., it was an- 
nounced last week by H. S. West, presi- 
dent. Mr. Skinker has been associated 
with New Jersey Zinc Co. in various 
capacities for the last 10 years. 


Yugoslavian Bauxite Exports 


Yugoslavia exported 500,000 long tons 
of bauxite in 1954. Main outlets were 
West Germany and Italy. Contracts con- 
cluded so far indicate that 1955 exports 
will increase to more than 600,000 tons. 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM -— Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 


New York Laredo 
Rs Gn. dakotosneksasae 31.970 28.500 
are 31.970 28.500 
EE idatatedeaacenae 31.970 28.500 
BE © avececesnaccenes 31.970 28.500 
PED veneeveoneceanae 31.970 28.500 
ci mi cncakecnnian 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a) Sticks (b) Shapes 


Dh Mh avesceaeieveeadea $1.70 $1.70 
BLE, Seek weaedivecceecd 1.70 1.70 
BRED. 5s cb ce sddececveneex 1.70 1.70 
res 1.70 1.70 
BOGE D ccccdscecscecscoce 1.70 1.70 
Cr eer 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, II1., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 


Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6414c, U. S. import duty included. Nickel 
oxide sinter, 60%4c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 Ib., 
$317@$320. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.90@$4.10; min. 65% $4.35@$4.50. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CreOz3, 3tol ratio lump (b)$43.00@$44.00 
48% CreO3, 2.8 to 1 ratio. . (b) $40.00@$41.00 


48% Cr,O,, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 


48% Cr,O,, no ratio.......... $31.00 @$32.00 

44% Cr2Oz, no ratio.......... $22.00 @ $23.00 
Turkish (basis 48% 3 to 1): 

48% Cr,O,, 3 to 1 ratio, lump...... $46 @$47 

46% Cr,O., 3 to 1 ratio, lump...... $43 @$44 
Pakistan (Baluchistan) : 

48% CrzOs, 3 to 1 ratio........ (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.0.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 514% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Moderate interest 
in high grade ore. Prices generally un- 
changed, with undertone firm. 


Indian ore was quotable at 85@87c per 
long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 84@86c, c.i.f. U.S. ports, duty 
extra. 

Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or 
fine, minimum 84 per cent MnOs, car- 
loads, in drums $96; burlap bags $90.50. 
f.o.b. Philadelphia. 


MOLYBDENUM ORE-—Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7'ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOsz, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $27.50@$28.00; scheelite 
$31.00@$32.00, nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
208s bid, 218s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 








LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 














ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE—Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 7242 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.9814 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 
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MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal!l 3-0535 
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COPPER SULPHATE — Per lb., in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. Effective March 29. 


GERMANIUM OXIDE — Per lb., $142 
o 
Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


Yellow Brass ; 46.27 46.81 (a) 37.22 
Best quality brass 47.92 48.51 47.91 
Red brass 80% 49.75 50.29 49.69 
Red brass 85% 50.99 51.53 50.93 
Com’! bronze 9 52.78 53.32 52.72 
Gilding metal 54.04 54.58 53.98 


(a) Free cutting 


CADMIUM 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in 
wide, 54.76c., rolls 20 in. and under, 
52.79c.; Wire, bare, carload lots f.o.b 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL ~— Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c 


NICKEL SILVER 
60.20c.; 18% 63.94c 
62.53c. 
PHOSPHOR BRONZE ~— Per lb., sheets, 
5% tin, 73.03c.; wire and rods, 5% 
73.53c.; 10% 79.60c. 

ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
2014c.; plates 18@21%4c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 16@16%2c 


Per lb. Special shapes, to 


Per lb., sheets, 10% 
- wire and rods, 10% 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («* 





From Company Reports 





Am. Zinc, Lead & Smelting Co. 


Net income of the American Zinc, 
Lead and Smelting Co. for 1954 was 
$1,811,164 compared with $1,626,262 in 
1953, according to the annual report to 
stockholders. 

Operating statistics, in part, follow: 


1953 1954 

Ore mined, tons ........ 2,691,945 1,916,058 
Ore milled, tons ........ 2,349,585 1,853,654 
Zinc-lead concentrates 

produced, tons .. 87,785 67,230 
Slab zinc, own plants, 

SU ic adhh dilbes ox cbanes 98,229 87,375 
Slab zinc produced for 

own account by others, 

OO. a: sinndtibahadimeketen 48,468 33,462 
Total slab zinc, tons .... 146,697 120,837 
Sulphuric acid, tons .... 137,179 136,570 


Cadmium, pounds ...... 1,546,920 1,719,588 
Zine pigments, tons .... 29,718 27,664 

In reference to the zinc situation, the 
report said: “It is hoped that the U. S. 
Government stockpile purchasing will 
continue on the present basis into the 
new fiscal year. If it does, this program, 
with a continuation of high domestic 
consumption, should reduce the stocks 
in the hands of the producers to a nor- 
mal level by the end of the third quar- 
ter of 1955.” 

The company’s Tennessee ore reserves 
on Dec. 1, 1954, were approximately 
1,946,000 tons of 60% concentrates. Mine 
production at the South Friends Station 
property in Tennessee is expected to 
start in July. The Emert property in the 
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Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 


southeast Jefferson City area is being 
developed to produce at the rate of 500 
tons of ore a day; production is to start 
in 1956. 

American Zinc constructed a new unit 
to produce special zinc and zinc-alloy 
shapes and operations commenced in the 
first quarter of 1955. 

Demand for the output of the com- 
pany’s germanium unit to date has been 
disappointing, the report says, but it is 
expected to improve as the sale of elec- 
tronic devices expands. 

Extensive replacement of leaded zinc 
oxide by the lead-free product in the 
paint industry continued. Present indica- 
ons are that the demand for zinc oxide 

ould show improvement in 1955. 

Mine byproducts (stone, gravel, sand 
and limestone) shipped in 1954 totaled 
1,771,918 tons, against 2,442,802 tons in 
1953. 


National Lead Co. 


Dollar sales volume was $419,333,961 
in 1954, against $436,050,592 in 1953. Net 
income for last year was $36,618,651, 
which compares with $30,848,928 in the 
preceding year. 

To keep production capacity in line 
with the growing demand for titanium 
dioxide pigments, the construction of 
additional facilities at St. Louis was 
undertaken in mid-year. This expansion 
program, which will add 36,000 tons per 





year to the company’s production of 
titanium pigments, is ahead of schedule 
and the new installation should be on 
stream by early summer. 

Construction work on the refinery at 
Fredericktown, Mo., designed to recover 
nickel, cobalt and copper from com- 
pany-owned deposits of these ores, was 
completed during the year. Start-up 
operations are now in progress. This 
Government-financed plant was de- 
signed to function under a newly devel- 
oped metal recovery process. Important 
forward steps have been made in the 
transition from laboratory scale to full 
plant operation, and the company is 
confident that a solution of the many 
problems involved can be achieved. 

The $43,000,000 expansion program 
authorized by the General Services Ad- 
ministration and designed to add 75% 
to existing capacity of the Government- 
owned nickel plant in Nicaro, Cuba, is 
well under way. The increased output 
should be available in 1956. 

During the year the Baroid Division 
expanded both production and distribu- 
tion facilities to meet increased demands 
for oil well drilling materials, stimulated 
in part by growing off-shore drilling 
activities. 

* 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 37c; 80-10-10 
(No. 305) 41c; 88-10-2 (No. 215) 
4714. Yellow, (No. 405) 32%c. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


CONSUMPTION of metals continues at a high rate as 


the second quarter gets under way. Purchasing agents 
admit that they have been building up inventories be- 
cause of good business, possible labor difficulties later 
in the year, and tension over political developments in 
the Far East. 


COPPER CONSUMERS are breathing easier on news 


that a strike at Anaconda’s big Chilean mine has been 
averted. Copper statistics point to a smart recovery in 
mine output here as well as abroad, which should be- 
come a factor in easing the supply situation in the near 
future. ODM’s speedy action in releasing 10,400 tons 
scheduled for delivery to the Government’s inventory 
over the next three months, plus 7,100 tons on which 
postponement to March 31 next year has been granted 
should benefit hardship cases in the domestic market. 


ZINC has been doing well and higher London quotations 
finally set off the long-debated rise in the domestic mar- 
ket. Another substantial drop in smelters’ stocks oc- 
curred in March. Western legislators are agitating for 
more relief for domestic mine operators. They favor a 
price of 13c or better. 


EUROPE’S buying of nonferrous metals shows no signs 
of slackening. The Foreign Operations Administration 


now states that 1954 “was the most prosperous year in 
Western Europe’s history.” 


QUICKSILVER QUOTATIONS have eased on prospects 


of larger offerings and strong objections to what con- 
sumers describe as “uneconomic prices.” Use of the 
metal in regular outlets has been falling. 


ALUMINUM DEMAND continues strong and pricing 


policy in primary metal favors steady expansion in use 
Decrease in stockpiling by 75,000 tons for the first half of 
1955 reverses last year’s trend. Producers used the “put” 
clause during 1954 to take care of surplus metal. Stock- 
piling flexibility in aluminum is based on the producers’ 
arrangement to increase capacity if the Government 
would take prescribed amounts whenever consumption 
falls off. Unlike copper, this metal does not have to be 
replaced. A meeting is scheduled for May to pass on 
stockpiling of aluminum for the second half of 1955 


Second-quarter licensing of exports of new and old 
aluminum scrap, including remelt ingots, is to be limited 
to 9,000 tons, the Bureau of Foreign Commerce has 
announced. This was done to conserve the domestic 
supply. The 1954 export level was only a little highe: 
than the new rate. Independent U. S. consumers wer 
dissatisfied with the small cut. 
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Consumption of metals in the U. S. in 
March is estimated by E&MJ at 173% 
of the 1947 average, after adjustment for 
seasonal variation. This is three points 
above the revised February figure and 
seven points above the January level. 
February and March metals use are 
above the previous high of 169 reached 
in April, 1953 (revised index). The av- 
erage for 1953 was 164 and for 1954 it 
was 157. 

Production by the country’s mining 
and manufacturing industries in March 
is estimated to be 134% of the 1947 aver- 


age, one point above the Federal Re- 
serve Board’s February level and three 
points above the January figure. 

The lowest point of the index of in- 
dustrial production, 123, occurred in 
March, April, July and August of last 
year—it has risen 11 points, about 8%, 
in seven months. 

Steel production in March continued 
to rise and was at an average rate of 
about 93% of capacity, about 4% above 
the February level. March steel output 
is estimated at about 10.1-million tons. 
The great number of automobiles com- 
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ing off the assembly lines was respon- 
sible for much of the demand behind 
steel production but the rest of industry 
also was going strong. Output of trucks 
and cars in March was about 850,000; 
February output was about 770,000 
units. Registrations so far this year have 
been unusually high. 

The value of new construction put in 
place in the U. S. in recent months has 
gone on to new highs. In February, the 
latest month for which figures are avail - 
able, a seasonally adjusted annual rate 
of $41-billion was reached. 
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The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5-3200 
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LEAD COMPANY 

















Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

a 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 








Lakes Shipping Season Opens 

Inland Steel Co. opened its Great 
Lakes shipping season on March 31. The 
economics of the industry this year 
make an early start desirable, according 
to P. D. Block, vice president in charge 
of Inland’s raw materials operations. Re- 
serves of raw materials, he said, are still 
comfortable, but the fleet operations 
have to be planned to supply current 
capacity operations and rebuild stock- 
piles ahead of the close of navigation 
next fall. 
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Nepheline Syenite Plant 


International Minerals and Chemical 
Corp. will start construction immediate- 
ly on a nepheline syenite plant at Blue 
Mountain, near Havelock, Ontario, to 
cost $1,500,000. The plant will be oper- 
ated by the company’s Consolidated 
Feldspar Department. The new plant 
will be completed late in 1955. 

The company controls a deposit of 30- 
million tons of nepheline syenite, a 
high-alumina high-alkali mineral con- 
sumed in the glass and ceramic indus- 
tries. 

. 


Quebec’s Asbestos Output 


Production of asbestos in the Prov- 
ince of Quebec in January was 57,580 
tons, the Department of Mines reports. 
This compares with 68,597 tons produced 
in December and 54,926 tons in January 
last year. 





Total 1954 Zinc Imports Down 
19%; Refined Drops 33%, 


Imports of zinc dropped in January 
1955 to 53,773 short tons from 58,902 tons 
in December 1954 according to Census 
Bureau data compiled by the American 
Bureau of Metal Statistics. 

Imports of refined zinc and zinc in ore 
dropped to 605,610 short tons in 1954 
from 747,959 tons in 1953; this is a de- 
cline of 19%. Refined zinc imports were 
156,886 tons in 1954, 33% lower than in 
1953. Zine imported in ore in 1954 totaled 
448,714 tons, 13% less than in 1953. 

All countries exporting zinc in ore to 
the U. S. reduced their exports to this 
country in 1954 except Mexico and Peru, 
which increased exports to the U. S. 
slightly. Of exporters of refined zinc to 
the U. S. only the Belgian Congo in- 
creased significantly. Mexico, Belgium, 
West Germany, Italy, Norway and the 
U. K. greatly reduced exports of slab 
zinc to the U.S. 

A summary of zinc import statistics 
for 1954 and January 1955 follows: 


Year Jan 
Zinc ore (content) 1954 1955 

Canada 151,568 13,013 
Mexico ; 174,264 14,205 
Guatemala 3,804 327 
Honduras 792 110 
th peice necinheds 11,324 
Chile re 1,836 347 
Peru Nbes dawns dden 93,220 10,138 
Yugoslavia .. er 4,871 : 
U. of S. Africa 4,185 554 
Australia pbseni 2,361 351 
Others : oeee 489 31 

Totals 448,714 39,076 

Refined zinc 

Canada --. 105,152 10,436 
Mexico <cadiee e 9,725 1,346 
Peru weVonsecdes 6,756 300 
Belgium ... anes 7,542 958 
Germany (West) .... 3,149 56 
DARA. cetuenenes 5,285 220 
Netherlands ......... 1,461 
SES 716 
Belgian Congo 13,896 149 
DE saeekees 3,080 1,232 
Dy pnadene as “ 134 

Totals 156,896 14,697 


Total exports of zinc in ore and re- 
fined zinc in 1954 were 24,994 short tons, 
an increase of 20% over 1953 exports. 
The U. K. took 10,220 tons in 1954 and 
13,859 tons in 1953. In January 1955 the 
U. S. exported 4,428 tons of zinc, all re- 
fined, and of this 3,307 tons went to Ar- 
gentina. In all of 1954 Argentina took 
2,205 tons from the U. S. and in 1953 it 
took none. 


Chile’s Copper Production 


Production of copper in Chile in Jan- 
uary (blister and or refined) totaled 
38,899 short tons, against 35,890 tons in 
December, according to the American 
Bureau of Metal Statistics. 

Chile’s output of copper (metal) in 
1954 was 337,732 tons, which compares 
with 371,742 tons in the preceding year. 

Production in 1955 is expected to ex- 
ceed 440,000 tons, according to the Min- 
istry of Mines, Santiago. Chilean advices 
indicate that about 200,000 tons of cop- 
per covering production from January 
to June of the current year have already 
been sold. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER r TIN ‘ LEAD ——— c—— ZINC 


Domestic Export Straits 99% (a) . - Delivered East 
Refinery Refinery New York New York New York St. Louis (b) St. Louis 


35.700 38.975 91.250 90.250 15.000 14.800 12.000 11.500 

35.700 38.525 90.625 89.625 15.000 14.800 12.000 11.500 

No Market 38.050 90.625 89.625 15.000 14.800 12.000 11.500 

35.700 40.100 90.750 89.750 15.000 14.800 12.000 11.500 

35.700 40.025 91.000 90.000 15.000 14.800 12.050 11.550 

35.700 39.275 91.250 90.250 15.000 14.800 12.500 12.000 

Averages 35.700 39.158 $0.917 89.917 15.000 14.800 12.092 11.592 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended April 2 are: Domestic copper f.o.b. refinery, 34.380c.; export copper, f.o.b. refinery 


38.279c.; Straits tin, 91.042c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 
St. Louis zinc, 11.500c.; and silver 88.500c. 


The above quotations are our appraisal of the obtaining in the open market and is based on sales obtaining over Prime Wetern zinc in the East 5t 
major United States markets, based on sales report- in the foreign market reduced to the f.o.b. refinery Louis market on the following grades, in cents per 
ed by producers and their agencies. They represent equivalent, Atlantic seaboard. On f.a.s, transactions pound: Selected 0.10c.; Brass Special 0.25c.; In- 
payments received by producers for the product we deduct 0.075c., for lighterage, etc., to arrive at termediate 0.5c. High Grade zinc sold on contract, 
They are reduced to the basis of cash, New York or the f.o.b. refinery quotation delivered to the consumers’ plant, commands 4 
St. Louis, as noted. Prices in cents per pound. Quotations for copper are for ordinary forms of premium of 1.35c. per pound over the East St 

Copper, lead and zinc quotations are based on wirebars and ingot bars. The premiums on special Louls basis for Prime Western; on Special High 
sales for both prompt and future deliveries; tin shapes, effective in most instances on deliveries Grade the premium or differential is 1.50c. per 
quotations are for prompt delivery only. beginning Jan. 1, 1951, are: Standard ingots 0.125c pound, effective Jan. 1, 1951. 

In the trade, domestic copper prices are quoted per pound; slabs 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade, 
on a delivered basis; that is, delivered at consum up, depending on weight and dimensions; billets and are based on sales of domestically refined meta! 
er's plants. As delivery charges vary with the desti 1.35c. and up, depending on dimensions and qual- sold to domestic consumers. The differential on 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.125c. to 0.15c. per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York; for California 20 points under New York; for 
in New England average 0.300c. per pound above Quotations for zinc reftects sales of the Prime New England add 7% points to the New York basis 
refinery basis Western grade as well as sales of other grades Corroding grade commands a premium over com 

Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums mon lead of 10 points 











Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Goid, and Sterling Exchange 


Silver London The daily silver quotation reported by The Treasury's purchase price of newly 
Handy & Harman, in cents and fractions mined domestic «ilver was established at 
Gold (a) 
of a cent per troy ounce, is the price paid 90.5c. per troy ounce, 1000 fine, effective 
279.3007 88.500 77.000d. 25l1s. lod. by Handy & Harman in settlement for sil- on July 1, 1946 unler an amendment to 
9 95 ver contained in unrefined silver-bearing the Silver Purchase Act of July 6, 1939 
279.3125 88.500 77.000d. 251s. Od. materials submitted to them for refining en eettees are te pear 
i ondao siive ‘ ’ a » ce 
Not Quoted Mas aner abS tae Seimade to indy ver troy ounce, bans .008 fine 
silve e y . 906 
279.4687 87.000 77.000d. 251s. Od. Harman for nearby delivery at New York 
279.4642 87.000 75.750d 250s. 94d. by regular suppliers in quantities suffi 
client to meet daily requirements, and it 
279.4375 87.000 75.750d. 250s. 104ed. , 


is usually one quarter cent below the Sterling, in cents, N. Y. Federal Reserve 
279.397 87.600 (a) Open market price at which such offers are made Bank average of noon buying rates 





London gold quotations are per troy 
ounce, basis 1000 fine 








THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year 
Week Week Ago Ago 





Steel Rate (% of capacity in operation) (d)94.3 (a)94.4 92.9 68.0 
Steel Ingot Production, thousands of tons (d) 2,276 (a)2,278 2,241 1,622 
Automobile Production (cars and trucks) «e+» (d)219,361 (a) 217,347 192,892 146,498 
Electric Power Output (millions kwh.) 9,907 9,727 8,491 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $66,268 $51,563 $47,617 
Federal Reserve Index of Industrial Production(e).... (d)133 131 125 

E&MJ Index of Nonferrous Metal Prices (b) 198.37 Mar. 197.03 179.58 

All Commodities, Bureau of Labor Statistics (e) 110.4 Feb. attain 110.2 1105 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





London Metal Exchange 


——— COPPER, SSS ee —_ 
Current Current 

Mar.- Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo 

Apr. Bid Asked Bid Asked Bid Asked Asked Bid Asked Bid Asked Bid Asked Bid Asked 


31 363% 364 355 103% 104 103% 88 88% 87% 87% 716 717 717 718 
1 360 361 353 104% 104% 88% 88% 87% 87% 714% 715 715 715% 
4 352 352% 346 104 104% : : 88 88% 87 87% 711 712 713 714 
5 351% 352 345 104% 104% 89% 89% 88% 88% 712 713 714 715 
6 351 352 345 104% 105 : 89% 89% 88% 89 717 717% 718 718% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


ZINC 
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Non-Metallic Minerals 
Prices received for non-metallic min- 


quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AloOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOo, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-~—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 


10 


fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 

ED Saneswnv inka esknel $29.00@$30.00 
here eee $28.00@$29.00 
oe Re $26.00@$27.00 
TEENED cacvebsscceuaeesaaed Nom’! 
Acid grade concentrates, per short 


ton, bulk, carload lots: 
F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaFo, calcite 
and silica variable; Fe,O, .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $30@$31; acid grade, $47.50@ 
$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 724%% effective CaF, content, 
all rail, duty paid, $24.50 per short ton; 
barge, Brownsville, Tex., $26.75. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
2 er er .70 to $1.60 
ee, a ae $1.10 to $1.60 
Ue >. dacneckadoneae $1.60 to $2.00 
i a eee. F $1.80 to $2.30 
a vrscavaenuuendin $2.00 to $2.60 
i.) a $2.60 to $3.00 
S We > ocesdas Geddes $2.75 to $4.00 
6 wwe... cctravieveaar $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
& (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, c.if. U.S. ports, 
55% total rare earth’ oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45%c., basis 60 percent K2O; 
manure salt, 21c., basis 22 percent K20. 


PYRITES —Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$.5, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U. S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 
In ore: Jan. Feb. 

Domestic 27,456 

17,400 

44, 

Lead in scrap (a) J 2, 
Totals 47,594 

(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners. 

. 


Aluminum Die Castings 


Shipments of aluminum-base die cast- 
ings in January totaled 27,978,000 


pounds, against 26,017,000 pounds in De- 
cember. Unfilled orders as January 
ended totaled 51,061,000 pounds, against 
45,958,000 pounds a month previous, ac- 
cording to the Bureau of the Census. 


Secondary Lead in January 


Apparent consumption of lead base 
scrap in January was 50,548 tons, the 
highest since March 1954, according to 
the Bureau of Mines. Battery plates ac- 
counted for 32,705 tons of total con- 
sumed. 

Stocks of lead-base scrap at the end 
of January totaled 59,114 tons, against 
61,939 tons a month previous. 

Estimated recoverable lead content of 
scrap consumed in January was 35,934 
tons, of which 21,749 tons was in battery 
plates. 

° 


Aluminum-Base Scrap in 1954 


Purchased aluminum-base scrap con- 
sumed in 1954 was 339,564 tons, accord- 
ing to a preliminary estimate by the 
Bureau of Mines. This is about 13% 
below the preliminary estimate for 
1953. Preliminary estimates are usually 
a little on the low side. 





Tungsten in 1954 


(Bureau of Mines) 


Imports of tungsten ores and concentrates were 6-million pounds (contained tung- 
sten) lower in 1954 than in the preceding year but domestic production reached an 
all-time high. Virtually all domestic production was purchased by the General 
Services Administration, which announced that 1,460,051 short ton units of the 3- 
million presently authorized had been delivered by December 31, 1954. 

Salient statistics of tungsten ores and concentrates in the U. S., in thousands of 
pounds of contained tungsten, follow: 

U. 8 Shipments 


Year Production from 
Mines 


3,925 8,311 8,445 
4,588 8,342 6,597 
5,973 7,533 11,410 
7,244 16,985 8,634 
9,128 28,994 7,734 
13,051 22,989 4,037 


(a) Includes Alaska 


General U.S 
Imports Consumption 





Fluorspar in 1954 


(Bureau of Mines) 


Domestic mines produced 248,983 short tons of fluorspar in 1954, against 322,800 tons 
in 1953. Production in 1954 by grades: metallurgical 58,370 tons; ceramic 27,190 tons; 
acid 163,423 tons. 

Stocks at consumers’ plants at the end of 1954 totaled 144,262 tons, of which 103,589 
tons was metallurgical, 26,094 tons acid, 4,596 tons glass, 1,114 tons enamel, and 8,869 
tons all other. 

Salient statistics of finished fluorspar in the U. S., in short tons, follow: 

U. S. Shipments 
Produc- from 

tion Mines (a) 

347,024 
331,273 
318,036 


General 
Imports Consump- 
(receipts) tion 
181,275 497,012 
(b) 359,460 520,197 
367,096 586,798 


Period 


lst Quarter 
2nd Quarter 


58,975 

57,664 64,720 

(b) 61,721 (b) 62,743 

59,838 58,501 77,722 120,957 

244,939 318,355 478,641 

(a) Comprises shipments to domestic and foreign consumers and to National Stock- 
pile. (b) Revised figures. 


74,109 
88,387 
78,137 


119,465 
120,289 
117,930 
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Tri-State Concentrates 
Joplin, April 4, 1955 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) . sen-ee 
Flotation, 60% c 00 


Galena 
Coarse and flotation, 80% lead... .(a)$187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 26, 1955, 
was 12.23c (U.S.) per lIb., f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 29% @ 3lc; No. 12 alloy 
29% @ 30%4c; No. 13 alloy, max. .30 cop- 
per, 31 @ 32%ac. 

Deoxidizing grades: No. 1, 30% @ 
3l44c; No. 2, 30 @ 30%c, No. 3, 29 G 
29%c; No. 4, 28 @ 28'4c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 36c; No. 2 
heavy copper, 3444c; light copper, 3254c; 
refinery brass, 3144c. 

> 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
32@32'% 
31@31% 
29@2914 
25142@26 
25@25 4 
20@20% 
16@16% 
174%@18 
17%@18 

20@21 
20@201 
18@18% 
19@19% 
214%42@22 
15@154 
15@15%% 
17%@18 
14@14% 
10@10% 

3%@4 

44@5 

5@5% 

6@64 
11%@12 
6%4@6% 
134%4@14 
13%@14 
12@12% 
17@17% 

70@71 

42@43 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition. . 
Composition turnings 
Cocks and faucets 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips............ 
Soft or hard lead 

Battery plates ..... 

Babbitt mixed 

Linotype or stereotype.... 
Electrotype 

Solder joints close cut 
Block tin pipe............. 
Autobearing babbitt 

Monel clips, new 27@28 
Monel sheet, clean 27@28 
Nickel, rod ends 60 
Nickel, clippings aires 60 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium +» Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








54312 
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